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Tue death-bed insurance people should take a chance at the 
Emperor of Russia. He is young in years but old as Methu- 
selah in his chances for a short career in this world. No man 
of the thousands he has sent to Siberia is more really a captive, 
and none so sure to be blown up at the pleasure of the Nihilists. 
Our deati: bed friends have ransacked Pennsylvania for subjects, 
and must have used up most of them. Let them clap a big 
policy on Alexander and then tip the wink to the St. Peters- 
burgh patriots. 





At the time the examination of the Mutual Life was agreed 
upon, some of those journals that were hostile to the company 
were clamorous for the selection of Commissioner Rowe, of 
Michigan, as one of the examiners. Mr. Rowe could not at- 
tend to the matter, but the journals referred to will, no doubt, 
be rejoiced to learn that he endorses and accepts the reports 
made by deputy Superintendent McCall, of the New York De- 
partment, and E. W. Peet, Actuary of the Pennsylvania 
Department. In his annual report, advance sheets of which we 
have just received, he says: “It is gratifying to be able to re- 
port to the policyholders of this State who are interested, that 
the examination was critical and thorough, and that the pub- 
lished results can be relied upon as truthful and correct.” 





In our Albany letter of last week was given the full text of 
he bill introduced by Senator Forster, proposing to change the 
rate of interest for valuing life insurance policies from 4% to 
3% per cent. The enactment of such a law would place 
most, if not all, of the insurance companies constructively in 
bankruptcy, inasmuch as it would require them to increase 
their reserves to an extent beyond their ability. There is no 
necessity for such a law, for it is conceded by actuaries and all 
who are scientifically and practically familiar with the subject, 
that the 414 per cent valuation is now perfectly safe. To ask 
the companies to add from forty to sixty millions of dollars to 
their reserves would be requiring an impossibility ; even if they 
Were in a condition to do it policyholders would be no better 
off than they are now, for, under present conditions, they are 
absolutely secure, and nothing more can be guaranteed them. 
There is little possibility of the bill passing, at this late day in 
the session, notwithstanding Senator Forster urged its immedi- 
ate consideration. What object the Senator could have had in 





presenting the bill it is impossible to conceive; it certainly is 
not in response to a demand made by policyholders or by the 
public, for no question has yet been raised as to the sufficiency 
of the reserves maintained by the life companies. Possibly it 
was expected that, in order to defeat the bill, the companies 
might be induced to contribute liberally to the expenses of the 
senatorial contest now waging at Albany. Can it be that the 
late notorious Superintendent of Insurance, John F. Smyth, whe 
is a violent and ubiquitous partisan in the senatorial wrangle, is 
the source of Senator Forster’s inspiration? It would not be the 
first time Mr. Smyth has attempted to bleed the life companies 
for political purposes. The raid he attempted to make on sev- 
eral of them just at the close of his official career is still fresh in 
our mind, and, as he ignominiously failed at that time, it is prob- 
able that he is the instigator of Senator Forster’s bill. 





Tue New York Independent, which has long been a malig- 
nant assailant of the New York Mutual Life, has not yet found 
time to notice the reports of the New York and Pennsylvania 
Insurance Departments of the exhaustive examination made of 
the affairs and condition of that company. Those reports were 
decidedly favorable to the company. So The Independent in its 
latest issue resorts to abuse of the gentlemen who conducted the 
examination, Mr. McCall, of the New York ‘Department, and 
Mr. Peet, of the Pennsylvania Department. It reminds us of the 
schoolboy who vented his indignation upon one larger than he 
by saying, “ well, if I can’t lick you, I can make faces at your 
sister.” The Independent, in now making faces at the examin- 
ers, betrays how impotent it is to injure the company it is so 
anxious to destroy. To paraphrase the language of Artemus 
Ward, Mr. Bowen is an “ amoozin cuss.” 





Mayor Kino, of Philadelphia, the other day received a com- 
munication from representatives of all the prominent insurance 
companies of the ci:y, commending his action in prohibiting 
the use of fireworks on the Fourth of July, and assuring him of 
their support in his endeavors to enforce the law. This may 
appear to Young America to be’pretty hard lines, but it is sound 
policy for all that. We are obliged to take certain risks of fire, 
and shall have to take them as long as civilization is compelled 
to use fire in any way as a servant, and that will probably be 
until the millenium. But a necessary risk is one thing and a 
manufactured risk is another. Patriotism and powder are not 
handmaids, as religion and cleanliness are said to be. It is 
quite time our custom of celebrating Independence Day in 
Chinese fashion was either wholly abolished or greatly modified. 
The firecracker is a noisy nuisance and the rocket a glittering 
and expensive snare. There are few ways in which money can 
be invested whereof the resulting pleasure is more transient or 
more closely accompanied with peril to life and limb than in the 
products of the “villainous saltpetre.” Every recurrence of 
our national anniversary lugs after it a fearful record of persons 
killed, eyes put out, legs and arms blown off, clothing set on 
fire and babies scorched out of all recognition, by the patriotic 
enterprise of their older brothers. Beside all these minor cas- 
ualties there are the regular conflagrations, more or less .acci- 
dental and destructive. No wonder the underwriters and owners 
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of insurance stock have a horror of the day. They respect the 
deeds of “ our fathers who fit, bled and died” to purchase the 
liberties which we now enjoy, but prefer to honor them “ stand- 
ing and in silence,” as we drink the toast to the memory of 
Washington. Forget the boys? No, we do not forget the boys, 
but we remember other things beside the boys. Tue Sprcta- 
TOR, as its name imports, makes a business of keeping its eyes 
open on the various aspects of the current questions in which it 
is interested. And, in so looking about, it sees plenty of places 
in the open country where the boys can “holler” and bang 
away to their hearts’ content without damage to anything or 
anybody but themselves. But in cities and towns their favorite 
fun should be “set down upon ” officially and heavily. If this 
is hard on the town juveniles who can’t get away there is no 
help for it. Some of us must suffer for the good of the rest—it 
is the law of life. 





Tue recent great fire at Quebec furnishes the citizens of that 
ancient burg an opportunity to exhibit their remarkable “ hind- 
sight ” by * locking the stable door after the horse has been 
stolen.” A large portion of their city was compactly built up 
with small frame buildings; the water supply of the city was 
wholly insufficient for its needs; and their fire department was 
equipped with apparatus sufficient: for the requirements of a 
small country village. A fire came and swept away a large 
portion of these frame buildings, the fire department being -un- 
able to prevent the spread of the flames, mainly because there 
was not water enough for its use. Now the city authorities 
have resolved to increase the water supply, to add to the equip- 
ment of the fire department, and to prohibit the erection of frame 
buildings within the city limits. This is all very well, but it 
comes rather late; no ordinance of council will restore the 
burned buildings, or compensate their owners for their loss. 
Had this action been taken years ago, and proper provision 
made to prevent the ravages of fire at the time the city was 
spreading, there would have been no conflagration at this time 
to mourn over. There is a moral in this matter that many an 
American city might take to heart. It has been so often pointed 
out with equal emphasis, however, that we do not suppose the 
little episode at Quebec will lend impressiveness to it. 





A PERSON who was deluded into becoming a member of the 
Hartford Life and Annuity co-operative concern, informs us that 
during the past few weeks assessments have been showered 
upon him so thick and fast, that what is called his life insur- 
ance is costing him more than a policy would in a legitimate com 
pany where the insurance promised is guaranteed by the finan- 
cial standing of the company. But the worst feature regarding 
these assessments is that several of them were made to pay death 
claims resulting from the deaths of members who died from 
tubercular consumption. As the company has been doing this 
deceptive co-operative business only about two years, these con- 
sumptive members must, at the time of their acceptance, have 
given some indication of the disease which resulted fatally so 
soon after they became members. Is it possible that there is a 
conspiracy among the medical examiners and officers of the 
company to rob assessment-paying members, as similar compan- 
ies do in Pennsylvania, by seeking out persons on the verge of 





nef 
the grave and speculating on their lives? It is not to be won- 
dered at that the Hartford Life and Annuity has secured 50 
many members when it is willing to accept persons with one 
foot in the grave and who cannot by any possibility get insur. 
ance in respectable companies. It is this class of persons that 
is most anxious to obtain insurance, and that has been the means 
of wrecking so many of these speculative co-operatives, But 
what have those deluded members of the Hartford company 
who honestly expect to pay assessments, to say regarding the 
management that accepts such risks? For how many of these 
chronic consumptives are they willing to pay before concluding 
that co-operative insurance is an expensive delusion and 4 
snare? The Hartford Life and Annuity is having an unfortun- 
ate mortality experience for its brief speculative career. Mem. 
bers of the company should take heed in time, and stop paying 
assessments before getting too much money invested in a com. 
pany so loosely conducted. 





THE arson fund maintained by the National Board of Under- 
writers, is the only valuable feature left of that once necessary 
organization. The importance of maintaining a fund with which 
to pay rewards for the arrest and conviction of persons guilty 
of the dastardly crime of arson is recognized to such an extent 
that it is contributed to by companies that are not members of 
the Board equally with those that are. Numerous convictions of 
incendiaries have resulted from the vigorous prosecutions in- 
spired by the rewards offered by the managers of this fund, and 
these convictions punish not only those who are guilty, but 
deter others from committing similar offences. How true this 
statement is was well illustrated in the case of those fire bugs 
who operated so persistently on the East Side of this city two 
years ago. Previous to their arrest incendiary fires in tenement 
houses were of frequent occurrence, and the insurance com- 
panies had to pay the bills. Fire Marshal Sheldon ran the 
scoundrels to earth, caught them in the very act of setting a 
tenement on fire, and succeeded in landing three of them in 
State Prison. Since then there has not been a fire of similar 
character in that vicinity. The speedy punishment meted out 
to these offenders acted as an excellent deterrent to others sim- 
ilarly inclined. While it is true that no reward was requiredin 
this instance to stimulate the Fire Marshal to action, the result 
shows how powerful convictions are to prevent crime. Itis 
fair to presume that similar results have followed the convic- 
tions that where inspired by the National Board. Some of our 
contemporaries contend that it is wrong for the National Board 
to maintain this arson fund; that the detection and punishment 
of incendiaries is a public duty, and that it is impertinent and 
offiicious for the underwriters to interfere in the matter. The 
punishment of thieves and burglars is also a public duty, and 
our contemporaries would probably argue that it is imperti- 
nent and officious for citizens to lock their doors to prevent 
burglars entering their premises. oy to capture a thief who had 
stolen a pocketbook. It isa public duty to suppress crime of 
all sorts, but in order to do it effectually every man would have 
to be a sworn policeman and do nothing but watch his neighbors. 
No community in the world is capable of maintaining a police 
force sufficient to prevent all crime, and in every country private 
detectives are called into service by those who have been the 
victims of wrong doers to accomplish that which the -regular 
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lice force is unable to do. Those who complain of the arson 
fund would probably object to a citizen, who has been robbed, 
employing a private detective to hunt down the thief on the 
ground that the robbery was a public offence and it was the duty 
of public officials to capture the culprit. This may be sound in 
theory, but in practice the victim of a robbery will use the best 
available means to punish his despoiler. Underwriters are the 
victims of the incendiaries ; it is to their interest to punish them 
whenever possible for the sake of deterring others from com- 
mitting arson, and they will be very apt to use the most avail- 
able means possible to accomplish that end. Experience has 
demonstrated that one of the most effective means for capturing 
them is by offering rewards for their apprehension. That the 
conviction of so many incendiaries through this means has had 
a tendency to reduce the number of incendiary fires, is con- 
fidently assumed by those most familiar with the subject, and there 
is every reason to believe that this assumption is correct. This 
being so, not only are the interests of underwriters conserved 
by the maintenance of the arson reward fund, but public morals 
as well. If the underwriters find a profit in punishing criminals, 
the public is a gainer thereby also, for all punishment receives 
itschief value from the salutary effect it exercises upon others. 
Properly speaking, it is not the business of underwriters to look 
after the public morals; but if, while protecting their own in- 
terests, their acts incidentally result in benefiting the public they 
should rather be praised than blamed. Beyond a question, the 
rewards offered for the conviction of incendiaries have saved the 
companies thousands of dollars by preventing incendiarism and, 
at the same time, conferred a blessing upon the general public. 
We hope the fund will be maintained, and that rewards will be 
offered until the swift punishment of every incendiary is an as- 
sured fact. If the National Board never did any other good 
work during its existence, the establishment of the arson fund 
would entitle it to the grateful remembrance of all underwriters 
and of the general public. 





WHAT LIFE INSURANCE IS DOING. 


VERY prudent person feels the necessity of making some 

provision for the maintenance after his death of those de- 
pendent upon him, and of shielding them from want and suffer- 
ing. If he is a man of large means, independent of the vicissi- 
tudes of business, he can make such investments of his capital 
as will secure this result without resorting to life insurance; 
but even our wealthy citizens have deemed life insurance one of 
the satest investments they could make, and their wisdom in this 
respect has been demonstrated by the fact that, while their 
estates were being fought over in the courts, the life insurance 
money went directly to the beneficiary named in the policy, and 
frequently turned out to be the only ready money available at 
once for the support of the widow and orphan. But to men 
who are dependent upon salaries, or whose means are exposed 
to the fluctuations of business, there is no provision they can 
make for their families that is so sure and so easily obtained as 
a life insurance policy. Having a policy in a good company 


for a liberal amount, a business man can face all the business 
perils that beset him with comparative bravery and calmness, 





confident that whatever may betide, there is certain provision 
made that will prevent those he loves coming to want when he 
isno more. This necessity for making suitable provision for 
his family is felt by every man, and, consequently, life insurance 
has taken on many forms in order that all, from the highest to 
the lowest, may share its advantages. 

While the regular life insurance companies have been seeking 
to devise sound and safe methods by means of which all classes 
could enjoy its blessings, there have also been many unprincipled 
men conjuring up schemes whereby, under the guise of life in- 
surance, they might deceive the credulous and the ignorant and 
make money for themselves. Recently a horde of co-operative 
concerns—misnamed life insurance companies—have made ex- 
tensive raids upon the people in various parts of the country, 
claiming that they had discovered a new plan whereby the 
people could obtain life insurance for lower rates than the regu- 
lar companies charged. In their efforts to build up this co-op- 
erative plan, they have not hesitated to denounce the regular life 
companies in unmeasured terms, accusing them of being ex- 
tortionate in their charges, extravagantly managed, and finan- 
cially unsound. They proposed to substitute for the old and 
tried system of life insurance—a system scientifically evolved 
from mortuary experiences, and endorsed by the wisest men in 
all lands—a plan of levying assessments upon the living mem- 
bers of their companies to pay the beneficiaries of deceased 
members. All sorts of deceptive statements regarding the cost 
and benefits of this plan have been put forth, and, as a conse- 
quence, many thousands of persons have been afflicted with the 
co-operative craze. Their experience has been most disastrous, 
for, in a majority of cases, these assessment companies have 
been and are controlled in the interestsof the few men who hold 
the offices, and who let them die out when they-cease to be 
profitable. In this way great numbers of this class of com- 
panies have died off, their members being victimized in the full 
amount they had paid in. Yet the co-operative craze is kept 
alive by these scheming managers, who are constantly baiting 
their hooks with some new device, promising increased security 
to members. But whatever name it may be called by, the sys- 
tem of co-operative insurance is fallacious and deceptive, and, 
sooner or later, will certainly result disastrously to all who put 
their money init. These companies, relying upon post-mortem 
assessments to pay claims, have no assets available to pay their 
liabilities, no reserve to guarantee the payment of claims, and 
no surplus to provide against emergencies. What they offer is 
not life insurance, nor is it anything else that can be relied upon 
for that provision which a prudent man desires to make for those 
dependent upon him. 

In marked contrast to this entire lack of financial ability to 
meet maturing claims, is the condition of those life insurance 
companies that do business in accordance with the old methods 
which have stood the test of time and have been pronounced 
sound and safe by the best minds of the world. For the in- 
formation of those who are in danger of being affected by the 
co-operative mania, we present here a few facts and figures 
showing the loss-paying capacity of the so-called “ old-line” in- 
surance companies, and the record of what they have done in 
the past- for that vast army of policyholders that has put its 
trust in them. There are thirty-four regular life insurance com- 
panies doing business in the State of New York, subject to State 
laws, and maintaining, as required by statute, a reserve fund 
sufficient to pay all claims of policyholders as they mature. 
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Nearly all these companies are conducted on the mutual plan, 
but a few of them are stock companies, having fixed capitals as 
a base of operations. The loss-paying capacity of these thirty- 
four companies on January 1, 1881, was as follows: Capital, 
$5,100,500 ; assets’ $428,332,871 ; surplus as to policyholders, 
$72,526,932. That isto say, the companies could pay every 
dollar of their liabilities and still have upwards of seventy two 
and a half million dollars left, which surplus is the property of 
their policyholders, and is kept in hand to provide for emergen- 
cies. During the year these companies paid out to policy- 





holders as follows: For death losses, endowments and annu- 
ities, $30,032,174; for lapsed, surrendered and purchased poli. 
cies, $9,923,026; in dividends $13,171.992; making a total of 
$53,127,192 paid by these thirty-four companies in one year to 
their policyholders throughout the country. This is an enorm. 
ous sum to be distributed among the people from such a source 
in so short a period, but the amount is even less than has been 
paid in some previous years by the same companies. The fol. 
lowing table shows the amounts paid by them during each of 
the past ten years: 


ANNUAL PAYMENTS BY THIRTY-FOUR LIFE COMPANIES IN TEN YEARS. 








| 
1873. | 


| 
Name or Company. 1871. 1872. 


1874. | 1875. 





1876. 1877. 1878. 1879. 








$3,797,032 

217,641 

364,991 
06, 


$3,766,492 | $3,922,013 
171,087 | 250, 349 
294,694 | 
92,612 | 
5,797,014 | 
3,646,290 
780,387 
50,040 | 
535,574 
103,996 
393,500 | 


2 436,605 | 
1,080,988 
775,636 | 
304,070 
9,554,471 
1,988,672 
122,164 
241,887 
1,737,423 
3,690,093 
1,460, 102 


Berkshire 

Brooklyn 

Connecticut General 
Connecticut Mutual 
Equitable, New York 
Germania 

Hartford Life and Annuity 
Home 

Homeeopathic Mutual 
John Hancock Mutual 


Knickerbocker 
Manhattan 
Massachusetts Mutual 
Metropolitan 

Mutual, New York 
Mutual Benefit 
National, Montpelier 
National of the United States 
New England Mutual 
New Yor 
Northwestern Mutual 


327,802 
118 813 
6,270,475 
5,076,529 
906,975 
399 | 
494,689 | 
IOI,034 
424,014 | 


2,420,273 | 
1,173,259 
664,826 
404,097 
13,474,044 
3,673.453 
158,938 
152,875 
1,640,505 
3,828 384 
1,801,804 


2,105,707 
3,286,145 
1,582,384 
Penn Mutual........000+.cccceess 564,614 659,753 
Pheenix Mutual 

Provident Life and Trust 

Provident Savings, New York..... 
Prudential, Newark ; 
State Mutual 


Union Central 
Union Mutual 
United States 
Washington 
Western New York 


349,377 





39,547 | 


$3,804,382 | 
283,439 | 
362,245 
132,248 | 

6,428,150 

4,816,402 
932,077 | 
34,711 
502,321 
T10,484 | 
561,430 | 


2 446,038 
1,056,425 | 
718,570 | 


4,559,421 | 
1,898,857 


499,671 | 


175,255 
155,476 
159,770 | 
I, 119,283 
742,074 
562,710 
37,697 


$3,418,890 $2,950 517 
401,927 436,378 
631,784 523,788 
186,940 191,794 

7,124,284 7,312,768 
5,234,277 4,935,171 
1,167,462 1,082,721 
65,054 35,962 
648,405 596,151 
139,930 145,866 
379,271 410,221 


ee 


$3,034,933 | $2,699,018 
332,997 374,374 
410,665 295,602 
155,204 107,892 
7,136,986 6,413,695 
4,988,671 4,792,938 
1,023,513 988,192 
84,531 


55,378 
561,983 507,140 
94,202 


160,099 
383,627 


418,831 
797,488 
1,260,966 
700, 344 
387.357 
13,160,697 
4,787,387 
189 928 
506,645 
1,900,805 
4,499,891 
2,180,510 


| $3,453,394 | $3,353,636 
341,083 397,398 
304,643 361,405 
125,281 158,438 
6,206,914 6,018,758 
5,335,012 5,170,427 
907,459 894,536 
37,104 51,075 
511,533 531,928 
115,412 124,344 
503,268 590,007 


1,622,969 
1,290, 384 
776,269 
634,339 
12,674,884 
5,526,991 
181,390 
439,831 
1,983,464 
4,131,137 
2,004,490 


761,305 


1,265,470 
1,253,602 
841,468 
389,834 
14,015,555 
4,843,957 
193,344 
443,570 
2,034,633 
4,821,491 
2,663,746 


1,448,435 
1,232,222 
803.456 
476,062 
14,400,032 
4,956, 191 
197,143 
568,980 


4,807,593 | 
3,088,793 


1,940,679 | 
1,308,155 
909,487 
597,591 
13,949, 100 
4,673,973 
243,844 

459,909 | 
2,128,474 
4,367,770 
2,891,668 


1,622,733 
1,298,114 
848,694 
482,463 
14,505,555 
4,534,753 
179,232 
392,754 
2,159,461 
4,242,868 
2,412,094 


870, 868 
1,401,714 
490,600 
14,207 
28,013 
208, 350 212,521 
175,492 253,309 
321,443 221,426 
1,067,157 
507.746 
931,465 
31,691 


897,077 
1,324,010 
472,182 
24,463 
57,256 


813,639 947,059 
1,714,580 
430,525 
1,404 16,943 | 
1,057 ‘ 11,338 
196,660 , 227,131 
186,541 230,962 
194,984 330,404 
1,553,097 2,022,934 | 1,214,039 
702,597 670,025 584,689 
590,586 857,606 974,506 
28,076 35,954 46,908 


g02, 360 
1,759,331 
292,269 





$41,629,726 $44,187,354 $52,608,985 | $51,935,761 


$53,127,192 


$55,689,224 | $56,740,535 | $59,989,068 $60,006,039 | $57,376,859 
| | 








What record have the co-operative companies to show beside 
this? We venture to say that all the co-operative societies in 
the country—numbering several hundred—have not, in all the 
time of their existence, paid to claimants as much as these 
thirty-four companies have done ina single year. What is their 
loss-paying capacity in comparison with that of the companies 
named above? Simply the promise of their officers that they 
will levy assessments and pay to the beneficiary the proceeds, 
less the amount required for salaries of officers and other ex- 
penses. As against the frail promises of these speculative co- 
operatives, these thirty-four companies set forth nearly $430,- 
000,000 of dollars as a positive guarantee that their contracts 
will be carried out to the letter. Such an exhibit of what the 
life insurance companies are doing year after year, pouring 
millions of dollars into the laps of widows and orphans with as 
much certainty as death deprives them of their natural pro- 
tectors, should be sufficient to convince any sane person that 
the only trustworthy insurance is that conducted in accordance 
with scientific principles, and that has unquestioned financial 
backing behind it to enable it to redeem in gold every contract it 
enters into. These companies deal in life insurance that as- 
sures—giving a dollar for every one promised, having the assets 





with which to do it, and not relying upon the whim of members 
to contribute or not to the payment of death claims. Another 
point in favor of the regular companies is, when the death of a 
policyholder occurs and the proofs of loss submitted, they are as 
anxious to pay the amount as the beneficiaries are to receive it. 
Prompt settlement of all honest claims is now the motto with 
all the regular companies, while in the co-operative concerns 
an assessment has to be made and collected after the death claim 
is approved, and the beneficiary must be content with what the 
officers report as collected. As between the two systems, no 
intelligent prudent man can hesitate for a moment. The one 
postively guarantees the payment of a certain sum at death, and 
has the financial status to warrant it in so doing; the other 
promises to do certain things under certain circumstances, 
subject to the fickle-mindedness of several hundred persons. 
The one is insurance real and tangible; the other the vague ut} 
terances of speculative and often dishonest men, who use the 
symbol of a beneficent idea to rob their confiding fellow citizens 
with. All those who have heard the seductive voice of this co 
operative syren will do well to scan the above record and learn 
what the life insurance companies are actually doing, a8 com 
pared to the delusive promises so captivatingly sung in their ears. 
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MISCELLANY. 


TARIFF ASSOCIATION AMONG FOREIGN COM- 
COMPANIES. 


La Semaine, of May 22 has the following: In the insurance world, 
while the important question is being agitated of knowing how, upon what 
basis, and in what measure fire insurance companies could act in coneert 
to preserve their industry from the imminent danger incurred by the ex- 
aggerated abatement of tariff, and the abuse of discount commissions, it is 
well to examine from this point of view, the situation which exists 

road. 
ne address of Mr. Hentsch, the 27th of April to the stockholders of 
the Union Company, alluded to the committee of English companies. 
The Economist of the 3oth of April, contains with respect to this commit- 
tee, called Tariff Association, consideration worthy of remark. While 
criticising the imperfections of certain articles of the obligatory tariff, the 
Economist states the power of the organization adopted and its ifcontest- 
able influence upon the prosperity of the companies better armed thus to 
support the weight of losses, and placed in a financial position, duly ap- 
preciated by their stockholders. Here is another example borrowed from 
the Scandinavian country. 

There also numerous companies, grouped in syndicate, are operating. 
One of our subscribers, who informs us of this fact, tells us that this syn- 
dicate or committee, established upon the double principal of uniformity 
of tariff, and the interdiction of all abatement to the person insured, com- 
prises thirty companies, of which nine are Swedish, three Norwegian, and 
eighteen are Danish, English, Holstein,German and Flemish. These 
thirty companies follow punctually the same tariff, and obtain the scrupu- 
lous execution of it by their agents. Any infraction is punished by fine. 
The thirty companies are represented for current affairs, by a sort of ex- 
ecutive committee composed of three members, among whom is found 
notably, Mr. Michael Hanson, director of company Christiana. These 
are good traditions to imitate. It will perhaps be said that the men of the 
North, calm, patient, prudent, are people with cool heads, who can neither 
excite nor exalt the impassioned ardor of competition. There is much ex- 
aggeration in that, 

What is the question definitively ? To execute loyally agreements freely 
consented to, accept a reciprocal regulation, to fulfilan engagement of 
honor, in a word, to make industrial warfare in a manner conormable to 
the rights of the people. This is, according to us, a summing up of obli- 
gation, which a French insurance man ought to be able to accept, without 
fear of finding himself with regard to their strict accomplishment, below 
his English, Norwegian or Swedish compeers. 





THE INFLUENCE OF EXCESS IN ALCOHOL ON THE 
DEATH-RATE.* 


ie author said he had been engaged for some years in collating the 
i records of mortality from alcohol in his own and several medical 
friends’ practices, and had presented the results of his inquiries to various 
learned bodies without, unhappily, any attempt to impugn the accuracy of 
his estimate. He could not, after exhausting every effort to arrive at an 
approach to the truth, and after making deductions far beyond what the 
circumstances seemed to warrant, compute the total annual mortality 
from alcohol'c excess at less than 120,000. Of this startling tale of pre- 
ventable mortality 79,500 persons met their fate from starvation, disease, 
accident, or violence arising from the indulgence of others, while the re- 
maining 40,500 fell a prey to personal excess. It was of the latter direct 
mortality from personal drinking habits that, in a purely medical society, 
the present paper treated. Whether drinking far short of drunkenness 
added largely to the number of deaths in the country Dr. Kerr did not then 
Stop to consider. The scope of his theme extended no further than per- 
sonal intemperance. 

Other inquiries since Dr. Kerr’s estimate had been propounded had 
ventured into the field, and these had computed the alcoholic fatality to 
be higher than he had felt warranted in doing. Dr. Morton, from the 
counterfoils of himself and nineteen medical friends, held that the annual 
deaths from personal intemperance in England and Wales were 39,287. 
This was equal to nearly 53,000 for the whole kingdom, though these re- 
turns included little more than half their due proportion of deaths in 
workhouses, and no death at all in hospitals and asylums. Dr. G. B. 
Longstaff, from an analysis of the Registrar-General’s returns, could not 
put the alcoholic deaths lower than 30,000 or higher than 60,000, _ Dr. B. 

. Richardson, so deservedly high an authority on hygiene, believed that 
the mortality from personal intemperance in England and Wales was 
50,000 yearly, equivalent to more than 68,000 over Great Britain and Ire- 
land. Dr. Lankester’s estimate was a tenth of the whole, or 62,000. Dr. 
Hardwicke, coroner for Middlesex, thought the real loss greater still. Dr. 
Kerr's estimate of 40,500 annual deaths from personal intemperance in 
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alcohol was thus below that of others; and it was also considerably less 
than the result indicated by the returns, thus far, of the Harveian Society 
in their full investigation. Dr. Farr himself had conceded at Cheltenham, 
after a prolonged discussion on a paper by Dr. Kerr, that the annual 
mortality from alcohol might amount to from 30,000 to 40,000 ; and a host 
of coroners, medical officers of health, and experienced practitioners had 
testified to the moderation of Dr. Kerr’s estimate. 

The marked influence exercised by alcohol on the death-rate was strik- 
ingly exemplified in the mortality in the city of Glasgow, consequent on 
the reduction of the duties on ardent spirits. The reduction of these 
duties increased the deaths there from 3690 in 1822, to 4627 in 1823, and 
to 4670 in 1824. The Registrar-General’s return showed that in every class 
of disease save one, there had been a steady increase in the number ot 
deaths; but in class III., orlocal diseases, there had been a steady in- 
crease up till the year 1876, when the consumption of alcohol began to 
fall off. Precisely in those diseases (such as of the brain, heart, lungs, 
liver and kidneys), in which alcoholic excess told so heavily, did this in- 
crease take place. It was a significant fact, pointed out by the eminent 
statistician, Dr. Farr, in his annual letter to the Registrar-General in 1877, 
that gout was then twice as fatal as it had been fifteen years pre- 
viously. How suggestive was the contrast between the proportion of 
violent deaths in England and Italy! In the former country, where there 
was so much insobriety, the deaths from violence amounted to 775 per 
1,000,000. In the latter country, which was pre-eminent for its sobiiety, 
these deaths were only as 240 per 1,000,000. 

It was well known to medical men that the certificates of death com- 
piled by the Registrar-General were no index of the true influence of al- 
coholic excess in the causation of death. They had the highest govern- 
mental authority for the position that medical practitioners were called 
upon under the present system of death certification, to certify only the 
disease from which the patient died, and not the cause of the fatal ailment. 
Besides, it would be an invidious part for the family physician to play to 
state openly on the certificate that intemperance in alcohol had been a con- 
tributory, or the sole, cause of the morbid symptoms ending in death. 
Under the present régime this would involve the proclamation to the 
world of the shame of many a secret inebriate, whose failing might not 
have been suspected by even the members of the same household. Let a 
confidential concise medical history of the case be communicated to the 
Government officials for purposes of public health only, and a tolerably 
accurate record might be kept of the influence of intemperance in the de- 
struction of human life. 

All the efforts hitherto made to discover the truth had been based upon 
the interpretation put by the mere recollection of practitioners on the 
counterfoils of past deaths. This was too uncertain a message. The 
only trustworthy plan appeared to Dr. Kerr to be to ask—say, 500 to 
600 medical men in different typical localities to note the particulars of 
each death from alcohol, and the proportion such deaths bore to their 
total deaths. The ratio thus obtained might be applied both to the whole 
number of practitioners and the total deaths in the country. 

Dr. Kerr concluded by confidently submitting that no more fitting case 
for decided action on the part of the British Medical Association could 
well be found than—I. The collection of confidential returns of the true 
number of deaths from personal intemperance occurring in the practice 
of 500 to 600 medical men in various parts of the kingdom, and in every 
variety of practice. And, II. Agitation for an alteration in the present 
mode of certifying and registering deaths, whereby the State might learn 
the extent to which alcoholic excess influenced the death-rate, without the 
certifying physician being placed in the anomalous and improper position 
of publishing to the world the faults and the frailties of the dead. 





: CORRESPONDENCE. 


ALBANY. 

The Life Insurance Tax Bill Dead and Buried at least for this Session—But Senator 
Forster still Pegging Away—The Plate Glass Bill Progressing—Bills Signed by 
the Governor—Seventeen Insurance Bills Become Laws thus far this Session— 
Six Months of Legislative Meddling with Everything. 


[From OuR OwN CORRESPONDENT. |] 

THE life insurance tax bill has at last been disposed of. It is finished 
for this session at least. It was reached on its third and final reading in 
the Senate on Friday last; and on the call of the roll, three Senators were 
all who were willing to be recorded in its favor. These three were, Sen- 
ator Baker, of Washington Co., Senator Schroeder, of Kings and Senator 
Forster, of New York. There were only twenty-one Senators present, but 
eighteen of those voted against the bill, thus demonstrating that if all 
those absent had been present and voted for the measure, it could have 
only got fourteen votes. No motion was made to reconsider, and Mr. 
Forster announced that he should not make any further efforts on the bill, 
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There was no use. The time that has elapsed since its defeat prohibits 
the entertaining of a motion to revive the bill this session, under the rules. 
It is beyond resurrection this season. 

Those interested in life insurance affairs need not congratulate them- 
selves that because the tax bill is dead, all danger is over. In last week’s 
letter was given the text of a bill introduced by Senator Forster to change 
the standard of the State in estimating the value of life policies, and de- 
termining the amount of reserve that the companies must have, to make 
the policies good. That Senator is now pulling away at that bill and has 
obtained a promise of the Insurance Committee to give him a hearing to- 
morrow afternoon. If they fail to report it, Mr. Forster will move to take 
it out of the committee’s hands. As long as the legislature is kept in 
session by the Senatorial dead-lock, just so long will Senator Forster work 
away on some life insurance measure, If his last measure fails, some 
new scheme will be devised by him. The adjournment of the legislature 
without date is the only thing that will suppress Forster. That is the 
only form of ‘‘estoppels’’ that will reach and apply to him. 

Senator Murtha’s Plate Glass insurance bill which passed the Senate 
some time ago, has at last been advanced to third reading in the Assembly, 
in the same form as published in THE SPECTATOR of May 5. It will 
doubtless be passed by the Assembly during the present week. 

The bill introduced by Senator Murtha, on May 4, intended to enable 
the Brooklyn Life Insurance Company to reduce the number of its direc- 
tors, by making the act of 1877, providing a mode for fire and marine in- 
surance companies to reduce their directors, apply to life insurance com- 
panies, has been passed and signed by the Governor on Saturday last. 

The Governor has also signed the bill introduced by Mr. Brehm amend- 
ing the act for incorporation of life, health and other insurance companies, 
so that casualty and fidelity companies can invest their funds the same as 
fire and marine companies are permitted to do by law. 

The bill of Mr. Draper, removing all restrictions to the rate of interest 
that the government bonds received by the Insurance Department shall 
bear, has passed the Senate and now goes to the Governor. 

The legislature has been in session about six months, the longest in the 
history of the State. The result on insurance measures up to the present 
time is that seventeen bills relating to insurance matters have become 
laws, two have been vetoed, one additional insurance bill in the hands of 
the Governor, and the probabilities of three more reaching him before the 
close of the present week. It is probable that when the session ends and 
a glance back is had at its work, it will turn out that the beneficiary 
association bill is of the most importance to the public of any that have 
passed in regard to insurance matters. The placing of the co-operative 
life and mutual benefit association where the public can see how those 
concerns are managed will end the delusion, and show which are safe to 
entrust money to, if any are. RANDOLPH. 

ALBANY, Fune 27, 1881. 





READING. 


The Ghouls Going on with Business—No Law as Vet to Touch the Death-bed Com- 
panies, nor Likely to be—The Co-operative Lobby at Harrisburg—Protean Forms 
and New Features—Heavily Insured Veterans Hastening to Dissolution. 


[FRoM AN OCCASIONAL CORRESPONDENT. |] 


THE death-bed insurance is as yet practically beyond the reach of the 
law. Out of the crowd of sharks who deserve imprisonment, if not some- 


- thing worse, only two arrests have been, at this writing, made in this State. 


Drs. Yorgey and Herman, who were brought up short and required to 
give bail, to answer the charge of conspiring to defraud a mutual aid in- 
surance company, whose home office is in Harrisburg. On second thought 
I am wrong in saying that these two are the only persons arrested. Sev- 
eral men, relatives of a woman upon whom a policy was placed when she 
was said to be dying of consumption, were indicted at about the same 
time. The doctors above-mentioned were accused of having reported fav- 
orably upon the patient’s condition, but it is as hard to punish a death-bed 
insurance man in this county, as it is to convict a Land Leaguer before an 
Irish jury in Connaught. In fact, if you will pardon the bad pun, it Con- 
naught be done. The Grand Jury simply ignored the bills of indictment, 
and the defendants got away without moulling a feather, and the case was 
never heard of more. This precious pair of physicians are still in circu- 
lation, acting as the examining agents of the mortuary insurance com- 
panies. There seems to be no law upon the statute books of the State by 





which to handle this ridiculous and outrageous form of speculation, and 
whether there will be is doubtful. Several bills are before the legislature 
looking to the punishment of these ghouls who fatten on death and dis. 
ease, but the chances are against the passage of any of them. There 
is also a bill providing for the extinguishment of the whole busi. 
ness, but a strong lobby, with well-lined pocket-books, is said to be at 
work at Harrisburg, to squeeze the breath out of the infant law, while still 
in the hands of the House Committee. The death-bed insurance business 
has been thoroughly exposed over and over again, but the old exposures 
rapidly become effete with the forms of the business to which they allude. 
The geniuses who run these mills are fertile in expedients ; they get up 
new features in such quick succession, that a weekly expos¢—could one be 
made so often—must of necessity be fresh. 

Here, for instance, is a sample: prize policies. Some of the companies 
make the following liberal offer: Any sub-agent who gets ten policies, say, 
of $3000 each, on ‘‘ good subjects ”—id est, persons whom the undertaker 
has markéd already as his own—will be presented with a prize policy, the 
company agreeing to maintain it. That is, the sub-agent is given a paid. 
up policy for $3000. Most of the death-bed companies are operated by 
twelve men, a sort of Apostolic College. Commenting upon them a le- 
gitimate insurance man recently said: “There is nothing easier in the 
world than getting rich while a member of the Board of Directors, I 
don’t say that fraud is practiced on the policyholders, but such a thing can 
be easily accomplished. All the company need to do, is to send out notices 
that ‘Mrs. Sam Patch, of Philadelphia,’ died, and the assessment of $2 
must be forwarded from each member of that class. The classes generally 
number one thousand. Nobody ever stops to inquire who Mrs, Patch is, 
The assessment is promptly paid, and there it ends so far as the policy- 
holders are concerned. The company may quietly appropriate the pro 
ceeds, and the work goes on.” 

People now operating in this class of insurance try to secure subjects 
in the worst possible health, for each individual speculator knows that all 
his fellow-speculators are on ‘‘ the same lay.” At present, no insurance is 
taken upon the lives of people more than 85 years of age, but a company 
is being organized to extend the limit to 87 years. All over this State are 
policyholders waiting for their mento die, and an improving spectacle it is. 

There is a man aged 85 years, at Womelsdorf, this county, supported by 
the county, upon whose life are policies amounting to $100,000, all held by 
strangers. In various parts of the State are 960 veterans tottering on the 
edge of the grave, wasting with disease and sinking with age, all insured 
on the death-bed plan. Agents sometimes have recourse to such brilliant 
hits of strategy as the following: An agent recently took a doctor into a 
house to examine a woman. She was in perfect health, strong and robust 
and was washing clothes when her philanthropic visitors called. Without 
hesitation the physician signed the papers, and the agent filled in—not the 
name of the hearty washerwoman, but that of a woman upstairs, who had 
consumption, and who died five days afterward. The collection of the in- 
surance, $10,000, was prevented by the impertinent interference of a rival 
agent, who took the pains to “ blow” onthe whole affair. This class of in- 
surance companies is represented in the smallest backwoods towns ot 
Pennsylvania, where, by a liberal patronage of the local press, the agents 
carry on business without molestation from the newspapers. At first, a 
solitary clerk conducts the affairs of an agency, but after the resident 
gentry become interested, additional help is furnished. The company, 
which has not a cent of capital, charges five per cent for collections of 
assessments, and, therefore, the more frequent the deaths, the better they 
like it. They send out notices to all policyholders, as soon as a“ subject” 
expires, and each man, as he pays his assesssment, looks cheerfully and 
hopefully forward to the time when “ his man” too, shall be “ wafted o'er 
the river.” ONTHESPOT. 

READING, Pa., Fune 27, 1881. 





RICHMOND. 

The Germania Fire Insurance Company vs. The Richmond and Danville Railroad 
Company—Some Interesting Legal Questions—The Virginia Fire and Marist 
and the Merchants and Mechanics Withdraw From the State of Missouri-A 
Bit of Biography— Personal and Other News. 


(From OuR OWN CORRESPONDENT.] 


THe Germania Fire Insurance Company has instituted . proceedings 
against the Richmond and Danville Railroad Company e¢ a/, first, to a5 
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certain and apportion the liability of the plaintiffs and their co-insurers un 

der their respective policies of insurance issued to the defendant on prop- 
erty in its possession, which was damaged by fire at West Point on the 
28th of November last ; and, second, with the object of fixing the liability 
of the defendant under the terms and conditions of its bill of lading, and 
also the liability of the insurance companies under their policies issued to 
the shippers or the consignees, with a view to their contribution ; and 
third to enjoin the defendant and its connections from a settlement with 
shippers or consignees for loss by said fire, till ordered by the Court. 

This is the final outcome of about seven months’ argument and dispute 
in regard to the respective liability of the parties concerned ; and while the 
adjusting committee appointed by the several companies interested, have 
performed their duties ably and impartially, it is necessary to resort to 
legal proceedings and have the matter of liability finally decided by the 
courts. 

Briefly, the points involved are as follows: The railroad companies, by 
the terms of their bills of lading are not liable for any damage by fire to 
the shipments unless such damage shall occur through their neglect or 
carelessness, and yet the insurance effected by them was only on their 
liability as such carriers. It being acknowledged by all parties that the 
railroad companies are not to be blamed for the fire, they are not liable for 
the loss, and therefore, it seems clear, their insurers are not liable. 

Again it is found, in many instances, that the shippers, or their con- 
signees, have effected insurance on their shipments directly, and it is 
thought that they should look to their insurers, and not to the railroad 
company, for indemnity. When there were so many interests concerned, 
it became apparent that the matter could be adjudicated only by a legal 
tribunal and hence the suit of the Germania, as mentioned above. 

Hon. W. S. Relfe, attorney for the Insurance Department, of Mis- 
souri, was in the city this month on an official visit to the Virginia Fire 
and Marine, and the Merchants and Mechanics, the result of which was 
the withdrawal of both companies from his State ; and lest false inferences 
be drawn from the tact, it is but just to them to state that their retirement 
was entirely voluntary, in fact the latter company had decided some time 
ago to discontinue their agency in that field, and had declined to renew 
their license ; and the St. Louis agency of the Virginia Fire and Marine 
was the only one in the State, and while Mr.-Triplett (who is, by the way, 
a Virginian by birth and education) has been giving them a very satisfactory 
line in every respect, the Board of Directors decided that the amount did 
not justify them in incurring the cost of working in the whole State and 
have, besides, the trouble and expense of the lengthy examination pro- 
posed by Mr. Relfe. 

Apropos of this old and honored organization, I am reminded of the bus- 
iness career of probably the oldest underwriter in Virginia, Thomas M. 
Alfriend, now head of the well-known general agency firm of T. M. Al- 
friend & Son. Mr. Alfriend entered the office of the Fire and Marine as a 
clerk in 1833, one year after its organization, and by degrees of promotion 
tose to be president, when Mr. Cowardin, the present incumbent of that 
office, was occupying a clerk’s stool. Leaving his position with the com- 
pany, to build up his agency, in connection with his sons, his success can 
best be attested by the wide and favorable reputation his firm has achieved, 
and he is to-day a bright and shining light in the profession, and minister- 
ing the affairs of his office with all the vigor and skill of his youth. 

Ihave to report the largest ‘‘ blaze” of the year, since my last, which 
occurred on the 2d of the month to the Vulcan Iron Works. Loss about 
$23,000, with insurance of $3000 each, in Virginia Home, Merchants and 
Mechanics, Virginia State, City and Westchester of New York. During 
May the Fire Department was called out only four times and the loss in 
each instance was trifling. 

The National Convention of Fire Engineers will meet here on Septem- 
ber 13th, and be in session three or four days. 

John H. Montague, the prominent agent of Richmond, has been 
7 president of the Virginia Electric Light Company, recently organ- 
ized, 

One of our city agencies has made a new departure in the employment 
of an enterprising colored youth as solicitor. I hope the class of business 
that he may contract will be profitable to the companies writing it, but 
doubt if it will. 

The handsome five-story edifice left vacant by the retirement of the late 
Piedmont and Arlington Life Insurance Company from active business is 
now used for the general affairs of the Chesapeake & Ohio Railroad with 
the Bell Telephone Company in the top story. This building constitutes 





one of the principal items in the receiver’s statement of assets, but it is 
heavily mortgaged and will hardly do more than pay out. 

L. L. Alfriend has gone into the general agency field, taking the 
Queen for several States ; and William E. Chapin, for several years past 
in the office of T. M. Alfriend & Son, has been appointed special for the 
same field. Mr. Chapin is quite a young man, and is as popular as he is 
faithful and thorough in everything he does, therefore the interests of any 
company he may represent will always be safe in his hands. 

RICHMOND, Fune 25, 1881. EILLEN. 











COMMUNICATIONS. 


THE ANSONIA CLOCK COMPANY’S WORKS. 
(To THE EDITOR OF THE SPECTATOR.] 

AN article appeared in your issue of June 23, 1881, in which you stated 
(upon information received) ‘‘that the Ansonia Clock Company have 
adopted hose of 1 inch in diameter instead of standard Fire Department 
hose, which is 24% inches in diameter,” and suggest that all equipments 
of private places of business should be made to conform in every respect 
to apparatus used by the Fire Department; that they have also put in 
hydrants with 1 inch outlets, and also question the ‘‘ coupling thread of 
the hose.” 

We are in receipt this day of the enclosed letter from the Ansonia 
Clock Company, which we forward to you for the purpose of showing 
that you received incorrect intormation. We would state that the Ansonia 
Clock Company would be pleased to extend to you the privilege of 
thoroughly inspecting their premises and receive any suggestions that 
might occur which would make the property, if possible, a more desirable 
insurable risk. They have used every means which human foresight 
could suggest or money command, to make their new works the model 
manufactory of the country. The surveyors of our leading insurance 
companies have carefully inspected the premises within the past month 
and have shown their approval of the precautions taken to guard against 
fire, by the companies issuing policies in many cases for double the 
amount that it is their custom to take on manufacturing risks. 

In justice to the Ansonia Clock Company, we would respectfully re- 
quest that you place these facts in their proper light before the represen- 
tative of the insurance companies among which your paper has so long 
and valued circulation. ANDERSON & STANTON. 


New York, Yune 25, 1881. 


[The letter referred to confirms the statement of Messrs. Anderson & 
Stanton. Our information was derived from an insurance surveyor, and 
we presume his influence, with that of others, caused the company to 
change its original intention. We are assured that the company was ne- 
gotiating for one-inch hose as we stated. We are rejoiced to learn that 
they have decided on better things—Editor THE SpecraTor.] 





CHICAGO'S FIRE LIMITS. 
(To THE EvtTorR OF THE SPECTATOR.] 


On the 21st inst., a meeting of the Board of Underwriters and members 
of the Citizens Association was held at the rooms of the Board of Under- 


‘writers to consider and take some action in regard to the ordinance intro- 


duced in the City Council by Alderman Hildreth in regard to the fire 
limits. 

Most of our leading underwriters and a delegation from the Citizens 
Association were present. 

The ordinance in question provides that in certain districts, frame build- 
ings 20 by 30 and 17 feet high be allowed to be erected. 

A committee consisting of Messrs. Goodman, Goodwin, Witkowsky 
and Straight, was appointed to draft a protest to be submitted to the 
Council. 

After a short deliberation the Committee submitted a report in which 
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the history of the City Council in relation to the prevention of fires and 
the preservation of life and property in the city of Chicago is revised 
with commendation, expressing regret, however, that these measures 
have of late been treated with a growing disregard—both as to their letter 
and spirit. Permits for the erection of wooden buildings have been vio- 
lated, in the erection of larger buildings than the ordinance allows ; lum- 
ber is piled on the streets so that in some localities engines could not reach 
the spot in case of fire. The report protests against the erection of any 
more frame buildings of any sizé or description within the city limits, and 
as a logical sequence against the adoption by the Council of any amend- 
ment which shall relax the rigor of the existing ordinance. The report 
proceeds to rec’te the numerous cases of disastrous fires which have oc- 
curred throughout this country, and in Europe and Japan, from the pres- 
ence of areas of wooden structures, enumerates the aggregate losses, and 
expresses the hope that the City Council of Chicago will act wisely in 
view of its own experience and that of so many other cities. 

The report, of which the foregoing is only a summary, was adopted by 
the meeting, and on motion of W. H. Cunningham, 500 copies were 
ordered to be printed. The report expresses the unanimous feeling of the 
insurance and business men of this city. Como. 

CHICAGO, Fune 25, 1881. 





COMPANIES AND AGENTS. 


The American Fire Insurance Company, of Chicago. 


THE unusually active weather experienced thus far during the season 
throughout the western and northweste:n States, making an almost unprecedented 
record of destruction of farm stock and property by lightning and elemental fury 
generally, has naturally stirred up the farmers of that vast region to greater solici- 
tude about insuring their possessions. The statement of C. L. Currier, secretary 
of the American Insurance Company, of Chicago, that his company is acquiring 
its full share of the increased business so created, can readily be believed. The 
American has been before the people of the West for twenty-five years, and has 
always done business on the basis of the soundest conservatism. Its cash assets are 
about $900,000, and it writesjan‘average of 30,000 policies annually. Its habit of scat- 
tering its risks and ke«ping out ofj big fires, with its uniformly liberal treatment of 
i s patrons, commend it to agriculturists imperilled by lightning, fl od and tempest. 
The American writes policies covering live stock in fields, grain in stocks, farming 
implements, and other farm property, and itis not surprising that the threatened 
farmers of the West turn to it as to a refuge in time of trouble. 





Mr. Bennett’s Companies. 


A CIRCULAR from M. Bennett, Jr., of Hartford, manager of the 
American branch of the Scottish Union and National Insurance Company, of Ed- 
inburgh, and the Lion Fire Insurance Company, of London, dated April 29, 1881, 
shows that the premiums received for the first six months of their business in this 
country amounted to $304,198.74, which, with interest, makes a total of $316,277.74. 
Deducting from this $94,855.15 for expenses and Icsses, and $21,000 for unpaid 
losses, there remains the sum of $200,422.59 as the total gain for six months. 
This, Mr. Bennett explains, is exclusive of $75,000 appreciation on government 
bonds bought in October. Thus early the manager of the United States branch 
of these companies has invested in the name of their Hartford trustees $1,150,000 
in United States Registered Bonds, $100,000 in first-class mortgage loans in Hart- 
ford; cash in bank $75,000; total assets in the United States $1,325,000. Each 
company has not only put up a deposit of $200,000 in New York, and $100,000 in 
Ohio, a total of $600,000, but in every other State requiring deposits for the pro- 
tection of policyholders, except in the case of Mississippi (which the companies did 
not desire to enter) including the States of Oregon, Virginia, Georgia and North 
Carolina. This is certainly a fine showing and a brilliant horoscope, although 
scarcely more than might have been expected of the underwriter whom these com- 
panies were fortunate enough to secure for their American manager. 





Western Department of the National and Citizens of New York. 


ABOUT a year ago the National Fire Insurance Company of New 
York opened a Western Department at Chicago with George E. Redfield as 
General Agent. This conservative and energetic company, with an experience of 
nearly half a century, has established for itself a reputation for promptness and 





ey 


honesty, and even liberality in the settlement of its obligations, which is calculated 
to excite surprise in all but those who are aware that here lies the secret of the 
company's popularity and success. The company is notable too, for a careful 
and correct judgment in the selection of a most excellent line of business, The 
ability with which the Western Department is conducted may be judged from the 
fact that on a business of about $7,000 in Illinois last year there was not one 
dollar ot loss. The total receipts and losses of the company for 1880 show that the 
National is conducted on true principles of underwriting. The fire premiums were 
$193,327, the losses, $83,561, and total expenditures including dividend to stock. 
holders of $20,000, $187,548, leaving $6,000, together with interest receipts of over 
$20,000 to be added to net surplus. 

On the first of July next, George E. Redfield, together with his brother, A, P, 
Redfield, will open a Western Department of the Citizens Insurance Company, of 
New York, in connection with that of the National Fire. The Citizens, like the 
National, has had the experience of almost fifty years in the business of fire under- 
writing, which has been conspicuously conservative and distinguished by a careful 
and cautious selection of the business covered by its policies. The placing of the 
management of the Western Department of the Citizens in the hands of the 
Messrs. Redfield augurs well for its future career in that territory. On the first of 
Jannary of the present year the Citizens made the following clear showing of 
assets and liabilitieg: cash capital, $300,000; all other liabilities, $174,289; net 
surplus over all other liabilitics, $493,610; total assets, $967,899. 








NEWS OF THE WEEK. 


What the N. Y. Insurance Department Costs. 


IN the State appropriation bill receatly approved by the Governor 
occurs the following items: 

For the Superintendent of the Insurance Department, for salary, $7000, For 
the Deputy Superintendent of the Insurance Department, for salary, $4500. For 
clerk hire in the office of the Superintendent of the Insurance Department and for 
furniture, books, binding, blanks, printing and other necessary expenses of the In- 
surance Department, $61,500. The aforesaid salaries, clerk hire and other expen- 
ses of the Insurance Department shall be refunded to the Treasury of the State by 
the several insurance companies, associations, persons and agents to whom chapter 
three hundred and sixty-six of the laws of 1859 applies. For expenses of the Super- 
intendent and Deputy Superintendent, and of employes and clerks of the depart- 
ment when employed in the examination of insurance companies and for the com- 
pensation of attorneys and appraisers employed by the department during such 
examinations in the searching of titles and appraisal of property, $25,000, or so 
much thereof as may be necessary, to be refunded to the Treasury by the several 
companies examined. Making a total of $98,000 for the support of a wholly sur- 
purfluous branch of the State Government. 





Co-operative Life Companies in New York. 


THE SPECTATOR has received from Deputy Superintendent McCalla 
copy of the blank prepared for the annual statement of co-operative life companies 
to the Insurance Department of New York, for the year ending December 31, 1881. 
The blank is similar in general outline to that filled in by the regular life insurance 
companies, and is made pursuant to Chapter 256, Laws of New York, passed in 
1881, and published in THE SPECTATOR of May 12 (page 289), The items of 
difference in the co-operative as compared with the ordinary life blank may be 
mentioned as follows: under the head of income—membership fees, annual dues, 
assessments; under disbursements—cash paid for losses and claims (detailed 
schedule filed), cash paid for annual payments and assessments returned to 
members ; under the head of contingent assets—mortuary assessments due and wi 
paid on memberships in force, mortuary assessments not yet due, annual payments 
or premiums due and unpaid on memberships in force, annual payments oF 
premiums in process of collection not yet due; under miscellaneous questions— 
how much are the dues for each $1,000 of indemnity; do the certificates or 
policies issued guarantee a fixed amount to be paid, regardless of amount realized 
from assessments to meet the same ? 


Present Status of the Atlantic Mutual Life. 


A NUMBER of applications having been made at the office of THE 
SPECTATOR as to the present condition of the Atlantic Mutual Life Insurance 
Company, at Albany, which failed in 1877, we publish below a schedule of the 
company’s assets and liabilities, and its receipts and disbursements during the 
past year. The figures are official and will appear in the forthcoming ann ual life 
report of the New York Insurance Department. An application has recently been 
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made to the Court by the Receiver of the Atlantic Mutual Life for an order direct. 
ing Deputy Insurance Superintendent John A. McCall, Jr., to pay to him the sum 
of $2t1,000 in cash, which is now held by the department on account of the reg- 
jstered claims against the company. The Insurance Department has no objection 
to paying the receiver the money, but it appears that certain attorneys opposed the 
granting of the order—why, it is notknown. There is no reason why an immediate 
dividend to the uncontested claimants should not be paid. 
ATLANTIC MUTUAL LIFE STATEMENT. 
ASSETS DEPOSITED W:TH THE INSURANCE DEPARTMENT, 
Market Value. 






sed States Bonds....--------0+ en---- non nn nn --nnnen nn ne ener ene ncnee ones $207,759.00 
| TE cscceee -—- sm 120s 44 
cceesccces 5 642.00 

CS .------ 
Set eccsud on above.....----- noses 4,292.81 





$501,797.25 


In Recetver’s Possession AnD CONTROL. 














Bonds and Mortgages---------------------------- -eeeenee ener ereneeen eens ee $44,600.00 
United States Bonds-------- 56,500.00 
City and County Bond 133,665.00 
Real Estate (less incumbrance $20,000) .....------------------ prt 10,000.00 
Collateral Securities (held on account of $118,000 Company's Funds ** de- 
ted’ with Hope Bank) estimated value ............--.-------------- 80,000.00 
Premium notes, loans and liens.....-.--..--------------- --0++-+- $164,760.91 
Uncollected premiums....----------------------0+---+----e00+-- 65,759.08 
Total...-----------222-r>-------5 porree ete tec cette eee eee eeee $230,519.99 
Excess of above over liabilities on policies.-..-------------------- 9,840.37 
Net loans and unpaid premiums....-......-.-- 2 peencnce= par eetn reese 220,679.62 
In hands of Attorneys for Receiver in unsettled litigaticn arising from fore- 
closure of Mortgages by them conducted ........-.--+++----------------- 6,507.97 
Furniture, fixtures and safes.........-.-----------0----- 2220-22-22 22 0-- eee 500.00 
Due and accrued rents...--------------- pon nen eee eee e nee n ne eennwees cree eneee 175.00 
Interest accrued on Securities with Receiver...............----------------- 8,331.82 
Cash on hand and in bank -.-....------------- 00-22-2222 e oe enone eee eee 4:796.€0 
DeposiTep in CaNnaDa, 
Canada Dotainion bonds... .ccccoee e220 ene cocwccccccccccccccccccccccccces 80,292.60 
Interest thereon (estimated). ....-.. .--.----------2-------------eeee- eee eee 15,657.10 
Total Assets ....----- mececwnccer ccc cnccwsnccnenccceccessoesencosenecs $1,163,464 96 
LIABILITIES. 
Reserve on outstanding policies, July 3t, 1877-...-.-.--.------------------- $1,133, 461.00 
Net unpaid Death Claims to Dec. 31, 1880........----...----------------+-- 153,476 00 
Net matured endowments to Dec. 31, 1880........-.------------------------ 23,436.00 
Premiums received, held subject to order of the Court.........-.-........--. 1,505.40 
Check held —— CRS CORNGOEY, wccccccccenecccewresesesccessesevccecoccses 913.00 
Egtesent On above to Dec. 32, 1080... ccc reve nec cooce coon conncees coccccce ce 209.25 
Interest accrued on mortgage on company’s building............-...---..-.. 116.66 
TED GINED.. cccncsccsvesissnensnseus snepcevadsnnccs cvcqdaneseesanes $1,313,177.3t 
RECEIPTS IN 1880, 
Cash on hand and in bank Jan, 1, 1881 .. $2,146.40 
Received interest on bonds and mortgage: 2,960.33 
PIG BOE CUR. cocccesensececssececcssscscoceses 1,192.49 
Received principal of bond and mortgage No. 5 paid off . 1,000.00 
Received “ ee * 29 ae 5,000.00 
Received “ “ “ 1% “ 1,500.00 
Received ‘* 4 we. * 000,00 
Received ‘ “ “ a 13 “ 1,000.00 
Received interest on stocks and bonds.-........-..... ” 5,280.00 
Received dividend on railroad bonds ........--.----------- i: 1,747.50 
i tccencccnbhnonucinaabegdedaiindidmedh tected abienuts $29,826.72 
DisBURSEMENTS IN 1880, 
Paid interest on mortgage on company’s building..........-...-.-.------..- $1,400.00 
i iciisininoirechubiaaghadderesaenenenestaueecsestucentiawsdbes 5,825.40 
Paid Receiver on account of commissions.............-..---------.-------- 14,°00.00 
Paid taxes in arrears cn Z. V. Beebe property......--...-------------------- 11.82 
Paid fire insurance on Dwight property......-.....--------------------e---- + 250.00 
Paid fire insurance on company’s building, 65 State street............--..... 75.00 
He taxes for 1880 i 4: exeswensemesenmete 732-04 
id repairs s ele Ae RE I 10.53 
Paid county tax of J. D, Worth property, at Greenbush, N, Y.......-....... 12.43 
Paid on final reference for expenses incurred, as certified by referee......---- 1,537-15 
Paid expenses of foreclosure sale of Z. V. Beebe property, at Utica, N. Y_-.- 217.06 
Paid actuarial services in ‘* Watt’s case,” Canada...............--...------- 175.00 
id actuary’s expenses to Canada and return, in ** Watt’s case "’............ 62.60 
Paid Sheppard Homans, acting former services..........--.---.------------- 50.00 
Paid attorney's expenses to Canada and return, on business for receiver before 
, Assignee Taylor........ ahanieann sien spagiaute aeenciiemamehieghirs 100,00 
id attorney, council and witness fees, litigation in Canada and N, Y. State 322.21 
ef office expenses, postage, printing and binding.................-........ 248.88 
on hand and in bank December 31, 1880.........-..----------------0-- 4;796.60 
NE IT D6 ERB Bictoths ope et net ag LS $29,826.72 





The Re-organization of the Queen’s United States Branch. 


T, WALTON THoMSON, sub-general manager of the Queen Insurance 
Company, sails to-day (Thursday) for England on the steamship Adriatic. Mr. 
Thomson leaves the affairs of the American Branch in a highly satisfactory con- 
dition, Re-organization ot matters both here and in the West, as per instructions 
from the home office, has been faithfully and ably attended to by him. On account 
of the largely increased and increasing business of the Quecn in America, the new 
agency system, whereby more direct communication can be had with the home office 
from all the departments, will prove, it is generally thought, more effective than 
the former system, The new board of trustees in New York has been appointed 





and compose business men of high financial standing, whose names are well 
known here. The members of the board are as follows: Samuel Sloane, President 
of the Delaware, Lackawanna and Western Railway ; RosewellG. Rolston, Presi- 
dent, and J. A. Talman, Vice President of the Farmers Loan and Trust Company. 
The financial bu iness of the Queen will be done through the Farmers Loan and 
Trust Company. The new associate manager for the Metropolitan and Eastern 
Department, James A. McDonald, has been appointed attorney of the company 
for the United States by Mr. Thomson. 





Night Work in Manufacturing Risks: 


THE report of the special committee appointed by the Executive Com- 
mittee of the National Board on night work in mills and manufactories, submitted 
at the annual meeting of the Board, was, it will be remembered, adopt d by the 
Board, and the same committee continued to confer with a committee of the United 
Fire Underwriters in America. At a joint meeting of the two committees held last 
Thursday it was resolved that, 152 companies having promised co-operation in 
carrying out the proposed agreement relative to minimum charges for night work 
in manufacturing r'sks, the report as modified by the special committee of the joint 
committce be adopted. July 5, next was fixed as the day on which the agreement 
should go into effect. The scale of mimimum charges, as adopted, with list of ex- 
cepted risks, is as follows :, 

On manufactories of textile fabrics and wood-workers (saw mills and shingle ex- 
cepted), and rubber works; for all-night permits, seventy-five per cent of the 
regular rate; for permits to run not later than midnight, thirty per cent of the 
regular rate. On all manufactories, except such as from the nature of their busi- 
ness must run day and night; for all-nights, fifty per cent of the regular rate ; for 
permits to run not later than midnight, twenty-five per cent of the regular rate. 
Short rates to be charged in all cases where such permits are granted for periods 
less than a year. In all cases the term for which such permits are granted to 
be fixed and premiums charged in advance. Local boards $o be instructed in all 
cases to make rates for day work only; privileges for work later than ten o'clock 
P. M., to be granted only on payment of extra rates as above. 

The following classes of risks are entitled to run at night without charge: Paper 
mills, sugar refineries, rolling mills, grape sugar or glucose works, furnaces, 
breweries and malt houses, flouring mills, linseed oil and cotton seed oil works, 
saw mills and shingle mills, white lead works, distilleries, fulling mills as con- 
nected with woolen mills, glass factories, chemical laboratories and acid works, 
rubber grinding in rubber works. 





Life Insurance in Michigan in 1880, 


INSURANCE Commissioner Samuel H. Row, of Michigan, in his annual 
life report, advance sheets of which have just been issued, comments on the de- 
cided improvement in life insurance in that State. Extracts are made, as follows: 


An examination of th> aggregate balances, and of the detailed statements of 
this report, from which the foregoing summaries were computed, leads to the con- 
viction that as a class these life insurance comp2nies are among the very soundest 
financial institutions of the world. They have $68,000,000 of surplus on the basis 
of admitted assets, after allowing for all claims now matured, and the full legal 
reserve required by law. It is not known how any other organizations except life 
insurance companies, having dealings wlth the general public, and holdiug $404,- 
895,458 of trust funds, would have survived the ordeal that these companies now 
seem to have successfully passed. They have coped with unsuccessful actuarial 
experiments devised to get new business, with the misrepresentations of agents 
eag:r for commissions, with extravagance and inexperienced management at the 
home office, and ill-advised legislation by the State ; suffering in reputation from 
the criminal failure of scores of other companies, the speculation and fraud upon 
policyholders by others; encounterir g financial panics that have bankrupted indi- 
viduals, and saving institutions and moneyed corporations of supposed stability. 
They have not only survived these disasters, but the ‘‘ speculative period” in stock 
life insurance, which was inaugurated after the close of the war, and last but not 
least, both the attacks and defences of popular magazine writers, and have now, 
like most other legitimate and sound business enterprises, entered upon an era of 
prosperity that yee a continued and substantial success for policyholders. 

Refer:ing to the Mutual Life examination, he says: As your Commissioner was 
instrumental in bringing about an examination of this company, it is gratifying to 
be able to report to the po'icyholders of this State who are interested, that the ex- 
amination was critical and thorough, and that the published results can be relied 
upon as truthful and correct. 

As to the interest valuation rate in a in Michigan, the Commissioner says: 
The reserve required by the law of this State is based upon the American Exper- 
ience Life Table, with assumed interest at four and one-half per centum per an- 
num. This standard was adopted when mae pe rates of interest were much 
hi or than at present. As a matter of increased safety, to require a larger reserve 
to be held by the lite companies doing business herein, I recommend that the law 
of this State (section 2953, C. L., — be amended at the next session so that the 
reserve in the valuation of policies shall be based on four instead of four and one- 
half per cent interest. : 

What is the legal status of the Co-operative and Mutual Benefit Asssociations 
doing busine:s in this State? is an inquiry of daily occurrence at this office, both 
in person and by leter, from ms holding certificates of membership. For the 


sake of both convenience and general public'ty we answer in this report: 

ist. That any and all ‘‘ Co-operative and Mutual Benefit Associations’’ duly m- 
corporated, by filing articles of association with the Secretary of State of this State 
in compliance with Chap. 94, C. L. 1871, being ‘‘ An act to provide for the incor- 
poration of Co-operative and Mutual efit Associations,” approved April 3, 1869 
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(Laws of 1869, p. 172), and none others, have any legal right todo the business of 
co-operative and mutual benefit associations in Michigan. 

2d. That no corporation, associations, partnership, or individuls, under any 
charter, compact, agreement, or statute of any other State, can /egal/y make any 
insurance, guaranty, contract, or pledge for the payment of annuities or endow- 
ments, or for the payment of moneys to families or representatives of policy or 
certificate holders or members without compliance with the law relating to life in- 
surance companies, 7. ¢., making a deposit cf $100,000 with the State Treasurer of 
this State, annual statements to the Commissioner of Insurance, etc., etc. In fact 
the life insurance law is an express prohibition to any associations not of this State 
which assumes to make any insurance contract, guaranty, or pledge herein ‘‘ to or 
with any citizen or resident of this State, which shall not distinctly state therein the 
amotnt of such life benefits, the maner of payment, the period of the continuance 
thereot, and the amount of the annual, semi-annual, or quarterly premium, or by 
which the payment of the life benefit assured shall be contingent upon the pay- 
ment of assessments made upon surviving members, and not until the securities 
required of life insurance companies are deposited, nor except in accordance with, 
and under the conditions and restrictions of the statutes now or hereafter regulat- 
ing the business of life insurance.” (Sec. 29, Act No. 55, 1872). 

3d. The penalties for acting as solicitor or agent for any such Co-operative or 
Mutual Benefit Association not incorporated under Chap. 94, C. L. 1871, of this 
State are, in the language of the statute, as follows: 

‘‘And any person soliciting applications tor insurance, or making any such in- 
surance, guaranty, contract, or pledge as aforesaid, before the deposit of such se- 
curities or before compliance with any condition precedent provided by the laws of 
this State for life insurance companies, shall be liable to a penalty cf one hundred 
dollars for every application obtained, or insurance, guaranty, contract, or pledge 
made, to be sued for and recovered in the name of the people, by the Attorney 
General, or prosecuting attorney of the proper county, either by action of debt or 
criminal prosecution; and any person who may have paid moneys therefor shall 
be entitled to recover the same back from the person to whom it was paid, cr in 
case such person was an agent, then, at his option, from the principal of such 
agent, by action of assumpsit, to be brought at any time within six years after such 
payment.” (Laws of 1871, Act No. 80, as amended by laws of 1872, Act No. 55, 
p. 86.) 

The receipts of the Michigan Insurance Department, for the year ending May 1, 
1881, were $79,794 ($59,678 from fire and $20,269 from life and plate glass com- 
panies). The disbursements including $2,000 to the Commissioner and 1,200 to 


his deputy, were $5,650. 


The St. Louis Mutual Fire and Marine Insurance Company to Be 
Dissolved. 


THE St. Louis Mutual Fire and Marine Insurance Company organized 
in 1851, and operating on the mutual plan, was granted a new cha’ter in 1860, 
which authorized it to do business for twenty years. Under this charter the members 
now lawfully composing the company are those persons holding policies at the 
date of the charter expiration in January, 1880, and among these are the plaintiffs 
in a suit just brought against the President, J. C. Vogel and the directors. The 
plaintiffs ask for an injunction restraining the management from transacting further 
business in the name of the company, for the appointment of a receiver, and the dis- 
tribution of the assets. Notwithstanding the expiration of the charter, the defend- 
ants have continued to do business as if the company were alive. On January 1, 
1881, it filed the customary report of its condition with the Insurance Department, 
showing assets, including premium notes held liable to assesssment, of $1,169,266, 
and a net surplus of $142,000 which it holds in United States and Missouri bonds. 
The company is perfectly solvent, having done an excellent business in 1880, its 
total income being $92,635 and total disbursements, $14,723. As is natural under 
the circumstances, the management do not like to give up a flourishing, profitable 
organization, and continue to devise means, as the plaintiffs claim, to keep them- 
selves in office. In April, the certificate to do business was annulled, and now, itis 
alleged, efforts are making to form a new company, to which the assets and busi- 
ness of the St. Louis Mutual will be turned over. The old policyholders of course 
strongly protest against any action of the sort, and this is how the matter stands at 
present. 





The Illinois New Tax Law and the Fire Underwriters. 


AN act was passed by the Illinois Legislature in May, 1879,which pro- 
vides that every agent of any insurance company, incorporated by the authority of 
any other State or government, shall return to the proper office of the county, town 
or municipality in which the agency is established, in the month of May, annually, 
the amount of the net receipts of such agency for the preceding year, which shall 
be entered on the tax lists of the county, town and municipality, and subject to the 
same rate of taxation that other pe-sonal property is subject to, this tax to be in lieu of 
all town and municipal licenses. The provisions of the act do not, however, pro- 
hibit cities having an organized fire department from levying a fire department tax, 
ot license fee, not exceeding two per cent, on gross receipts of agencies. 

The eftect of the law under its present construction may be illustrated as follows - 
A company’s gross receipts in Chicago are, say, $25,000, on which there is a tax of 
two percent for fire department purposes; its net receipts are perhaps $8000, on 
which there is a personal property tax of between five and six per cent, making the 
total tax on this company's Chicago business over $900. A proportionate sum 
levied all over the State will impose a heavy burden on the companies. No definite 
action has yet been taken by the underwriters on the matter. This law being 
passed late in the session, and not going into eftect until July, 1879, no attempt was 


‘made to collect taxes under its provisions in 1880. The difference be 
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and the old law is that the old law provided for a tax on the amount of per en 


by the agent on the first of May. The present law makes the net income of 
panies personal property ard taxes it as such. The Chicago underwriters hela 
several meetings last week and discussed the matter thoroughly, and appointed 
committee of five to consult with the most able lawyers in the city, and ama 
what was best tobe done. The committee reported a day or two ago, that it Was 
the opinion of the attorneys that the rights of the companies would be in no wa 
prejudiced by their making the required returns, and that, in their opinion “ 
best thirig to be done was to make up the schedules for the assessor. As the tax 
does not have to be paid before January, 1882, agents will have plenty of time 
to consult with their companies and decide on some definite plan of action, 





City of London Fire Insurance Company. 


As regards the new City of London Fire Insurance Company com- 
ing to this country, Chairman Knight had the following to say at the recent statu- 
tory meeting: ‘‘ We still contemplate the appointment of further agencies ; we 
have several before us now from firms of the highest repute to represent us in 
different parts of the world. We are considering the question of Canada and the 
United States. We intend to do a large and good business; we intend that busi- 
ness also to extend to the United States, which is a large field from which prem- 
1ums will be drawn, and a very fair amount of profit made. But if so we must 
have the very best man we can get in the State, who will be beyond doubt as re. 
gards his carefulness and caution. Four or five applications have been made to 
us, and we look upon it as so important that we shall certainly send our Manager 
out to see the candidate himself, and if necessary one of the Board, very possibly 
myself, will go to see that we have the best man, because it is an appointment of 
the utmost importance to the company. You cannot do business with the States 
without the deposit of a large amount as security. We have already found the 
capital of the company is not sufficient for your business, and it will be necessary, 
I believe, speaking unofficially, that we must shortly increase it. This will be 
necessary, because if we should do the business we expect to do in the States, a 
very large amount will have to be deposited in United States securities, We can- 
not afford that out of the present capital; we must increase our capital at least 
another million, and call up the same amount as at present. That will add greater 
security to the insured, give the company greater stability, and present the oppor- 
tunity of placing in the shareholders’ hands a larger interest than they have at the 
present time.” 








MERE MENTION. 


—H. H. Brown, of Chicago, has been appointed agent of the Cali- 
fornia Insurance Company. 

—The Mechanics Fire, of Brooklyn, has been recently admitted to do 
business in the State of Missouri. 

—England has a Lion Life and Lion Fire insurance company, and 
now a Lion Marine is under way. 

—George S. Lester, of Hartford, secretary of the Orient Fire, is so- 
jourving at Watch Hill, Rhode Island. 

—E. C. Richards has been appointed New England special agent of 
the Queen, and William Muir, of Philadelphia, special agent for the National Fire, 
of New York. 

During March, April and May of the present year, the Atna Life 
Insurance Company paid out $330,550 for death losses and $217,400 for matured 
endowments. 

—L. L. Bromwell, Vice-President of the California Insurance Com- 
pany, will open an eastern department at Cincinnati, and will, until a manager has 
been procured, himself assume control of matters. 

—Callender & Co., of Peoria, Ill., have been appointed agents of the 
Hamburg Magdeburg Fire Insurance Co. They are underwriters of long expet- 
ience and the appointment is certainly a good one. 

—A local paper of recent date highly compliments H. W. Watson, of 
Williamsport, Pa., on his successful and growing insurance agency, representing 
the Fire Association, the American (Philadelphia) and the Norwich Union. 

—Thé following were among Chicago’s visitors last week: Wm. L. 
Jones, of Jones & Bell, {Milwaukee; Thomas F. Goodrich, Secretary of the 
Niagara Fire; M. M. Pratt, of Holland & Pratt, of St. Louis, and Wm. A. Noyes. 

—Daniel C. Osmun, of New York, will open a Western Department 
of the Imperial and Northern Insurance Company, at Chicago, on July 1, of which 
he will assume the management. Resident Manager Alliger and Mr. Osmun 
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have just returned from Chicago after arranging for the new department. Mr. 
Osmun, it is said will remove his family from their present residence at Orange, 
N. J., to Chicago at an early date. 

_President B. S. Walcott, of the Hanover Fire, who sailed last week 
or Europe, on the Scythia, has the wishes of THE SPECTATOR for a fair and 
speedy voyage there and bick, and an agreeable time on the other side of the 
oe William McDevitt, a member of the Philadelphia Fire Insurance 
Patrel, who, at a fire in that city on New Year's Day, saved the livesof a Mr. Meg 
and daughter, has been presented, in recognition of his bravery, with a gold medal 
by the Directors of the Patrol. 

__Prince Bismarck does not appear inclined to give up the clause pro- 
viding for a government grant in his scheme for insuring the lives of a certain class 
of workiren, and will probably yet succeed in bullying the Reichstag into passing 
the bill in the form which best suits him. 


—George E. and A. P. Redfield, of Chicago, have been appointed 
associate managers of the Western Department of the National and Citizens In- 
surance Companies, of New York. George E. Redfield had been general agent 
of the National for about a year and a half. 


—Wm. L. Jones, of the Milwaukee insurance firm of Jones & Bell, 
and also former special agent of the Orient Insurance Company, has been ap- 
pointed special agent and adjuster of the North British and Mercantile Insurance 
Company, for Wisconsin, Minnesota and Dakota. 


—Judging from the fervency with which the Greek Church is pray- 
ing that the Czar may be preserved from the plots of the Nihilists, the companies 
carrying policies on His Majesty's life, must be doing a Russian business off the 
Steppes, to afford to insure that much threatened Muscovite. 


—A. Abromet, of Indianapolis, has been made assistant State agent 
of the Underwriters agency, of New York, for Indiana, Captain M. F. Collier 
being State agent. Mr. Abromet is an underwriter of value to the Underwriters 
Agency. He was many years ago its local agent at Indianapolis. 


—The Svea Insurance Company (which although not admitted to do 
business in this country writes American risks through brokers) took in in net 
premiums in the fire branch during 1880, 4r. 1517.684 and paid for losses, &r. 1199- 
.856. A krone or crown in Swedish money is valued at 26.8 cents. 


—L. H. Meister, of La Crosse, has been fined $50 and costs of action 
tor doing ‘‘ underground” insurance in Wisconsin. THE SPECTATOR has to con- 
gratulate Insurance Commissioner Philip L. Spooner, Jr., once more upon the 
thoroughness with which illegal insurance solicitors are prosecuted in Win- 
consin. 

—TEXAS appears to be a profitable field for fire insurance, at least 
the successful experience of the two local and fifty-three foreign companies doing 
business there in 1880 is calculated to uphcld that belief. The risks written by 
those companies were $73,559,461 ; the premiums, $1,069,196, and the losses $46s,- 
667. Life insurance business was not so profitable during the year, the total pre- 
miums collected being $124,153, and the losses paid $124,970. ° 


—An anticipated action of the Board of Directors of the Commercial 
Fire Insurance Company, of New York, occurred last week in the election of Sec- 
retary David Quackenbush to the presidency in place of M. V. B. Fowler, deceased. 
Walter Lawrence, connected with the company for many years, was elected to the 
secretaryship, Mr. Quackenbush has been for years one of the main stays of the 
Commercial, having b en connected with it in some capacity since the date of or- 
ganization in 1850. 

—William Sinton, of Louisville, died on June 19, aged 84. He was 
one of the founders of the local board in that city, organized in February, 1854, and 
continued an active underwriter until two weeks before his death. He was the 
representative for over a quarter of a century of the Liverpool and London and 
Globe Insurance Company, whose managers held him in great esteem for his 
promptness, accuracy, and the profitable business which he did. During the time 
of his service Mr. Sinton turned over a handsome profit of over $275,000 to the 
Liverpool and London and Globe. 


—The French insurance companies were recently arbitrary expelled 
from Alsace Lorraine by the German government. The Frenchmen, however, 
not to be out-done by the followers of Bismarck, are now making a move which will 
amount almost to the same thing in the end as the retention of their companies in 
the forbidden country. A new company called the Rhine and Mosel Company has 
been started at Strassburg. The capital is 6,000,000, in shares of m300 each, with 
4° Percent paid up. The capital is in the main subscribed by French capitalists, 
the business to be conducted being general. 


—Mr. Benjamin W. Delamater, who a year or two ago resigned the 
presidency of the Lon g Island Insurance Company, an office which he had filled 
continuously since the organization of the company in 1833, died at his residence 
in Brooklyn, on Tuesday, June 21, at the age of 86 years. Mr. Delamater was of 
an old and well known New York family. From early manhood he was for about 





twenty years in business at Savannah, Ga., as a cotton merchant, and at the time 


of his election as president of the Long Island, he had just jreturned to his native 
city. During his long business career in Brooklyn, Mr. Delamater was identified 
in some way with whatever chiefly concerned the prosperity of the city, and often 
prominent in its charities. 


—At the ninth annual meeting of the New York State Association of 
supervising and adjusting agents, held on June 14, the following ticket is announced 
t» have been elected for the ensuing year, an entirely new corps of officers coming 
in: President, Daniel C. Osmun, of the Imperial and Northern ; Vice-president, R. 
M. Little, of the Glens Falls; Secretary, George M. Elwood, of the Star Fire ; 
Executive Committee, C. R. Knowles, G. W. Burchell, J. H. Van Buren, A, M. 
Burtis, ‘Thomas Turnbull, J. G. Welch and T. Y. Brown. The meeting was a 
harmonious one, President O. W. Palmer occupying the chair. 


—The well-known life underwriter, Martin V. B. Bull, of Albany, will 
represent the newly arrived Accident Insurance Company, of North America, in 
New York State and other territory not yet specified. Edward Rawlings, who has 
been manager of the company since its formation, will generally supervise the com- 
pany’s operations in the United States, retaining, of course, its general manage- 
ment, with headquarters at Montreal, as heretofore. Mr. Bull and the company 
are mutually fortunate in the relations established. The company will find in him 
an able, enterprising, but conservative underwriter, who will push its interests with 
vigor throughout his allotted territory. 


—A despatch from Chicago says that, on June 24, Judge Tuley, in 
the Circuit Court, permanently <njoined the Chicago Life Insurance Company 
from doing business. The company began business in 1871, on a capital stock ot 
$125,000, $1000 only being paid up in cash, and paid dividends in the course of its 
existence amounting to $55,000. The company failed in 1877. The injunction 
which, as stated before, is perpetual, is on the ground of the company’s hopeless 
insolvency. The Chicago Life will be remembered as a ‘‘wild-cat "’ concern, whose 
officers put up securities to make it appear solvent, and whose books were tampered 
with so as to make the disbursemeats appear less than they really were. 


—In the case of Needles vs. the Republic Life Insurance Company, 
of Chicago, which failed in 1874, Judge Tuley, of Ch'cago, on Thursday, June 23, 
decided that the petitition to dissolve the company afforded sufficient grounds for 
a perpetual injunction, which the court now granted. In his remarks Judge Tuley 
said that the proceedings against the company were not in conflict with the consti- 
tution of the State nor of the United States (as bad been claimed) by impairing 
the obligation of contracts; that the insurance law of 1875 was not unconstitutional 
or ex post facto, and that the proceedings did not deprive the company of the right 
to atrial by jury, or the stockholders of their property without due process of law. 


—S. B. Chittenden, Lucius Robinson, Shepard Homans, William H. 
Popham, Charles H. Raymond, Samuel D. Babcock, Martin Bates, Oliver Harri- 
man, Theo. N. Norris, Samuel Sproulls, William Betts, Alfred Edwards, Seymour 
L. Husted, Richard A. McCurdy, J. H. Van Antwerp, Charles H. Welling, David 
Hoadley, Levi P. Stone, Henry A. Smyth and Ezra Wheeler, trustees of the de. 
funct Widows and Orphans Benefit Life Insurance Company, who are charged 
w th having conspired to defraud the policyholders and creditors of upward ot 
$400,000, moved on Saturday last for a bill of particulars in the suit begun by Re- 
ceiver Henry R. Pierson, against them. The motion was made in the Special 
Term of the Supreme Court, at Brooklyn, before Judge Cullen. No decision has 
yet been rendered. The Widows and Orphans Benefit was re-insured in the Mutual 
Protection in the year 1871, and it is alleged that under this re-insurance contract, 
conspiracy was had with the officers of the latter company, whereby the funds of the 
‘Widows and Orphans Beri@fit were tampered with and despoiled to the extent 
named above. The defendants deny all acts of impropriety, claiming that the re- 
insurance was done in the interest of the policyholders. The Mutual Protection 
Company re-insured in the Reserve Mutual in 1872, which in turn succumbed, and 
is now being wound up also by Henry R. Pierson. 


—The Insurance on the oil and soap works of J. J. Gest, burned on 
the 18th inst., was as follows: On stock—Northern, New York, $1500; Security, 
Connecticut, $1000; North America, Philadelphia, $2000; Pennsylvania, Phila- 
delphia $2500; Lamar, New York, $2000; Mercantile, Cleveland, $1250; Hoff- 
man, New York, $1250; Transatlantic, Germany, $2500; Westchester, New 
York, $1,250; La Confiance, France, $1,250; Commercial Union, England, 
$1250; Orient, Hartford, $1250; Dayton, Dayton, O., $1000; Ohio, Dayton, O., 
$1,500; Providence, Washington, $1500; Prescott, Boston, $1500; American, 
Philadelphia, $1500; Commerce, Albany, $1500; American, New York, $1000; 
Traders, Chicago, $1500; Star, New York, $2500; Toledo, Toledo, $1200; 
Union, Philadelphia, $1500; Phoenix Insurance Co., England, $2500. On 
machinery.—Connecticut,. Hartford, $1300; State of Pennsylvania, Philadelphia, 
$1400. On fixtures, etc., rear warehouse.—State of Pennsylvania, Philadelphia, 
$800; North American, Philadelphia, $1000. On factory buildings, London and 
Liverpool and Globe, $4000. On rear warehouse.—London and Liverpool and 
Globe, $2500. Fifth street buildings, London and Liverpool and Globe, $3500. 
On stock, Fifth street building.—Pennsylvania, of Philadelphia, $2500; Security, 
of Connecticut, $1000; Union, ot Philadelphia, $1500. On machinery in same. 
—Howard, of New York, $1500; North American, of Philadelphia, $1400. Total 
$50,100. 
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New York State Companies. Other State Companies Doing Business i in New York. 
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£$3,000,000] $190.97 | Apr., ’8r 
300,000 | 151.71 an., 81 
600,000] 224.83 far.,’8 


Agricultural 300, $167.03 “a Etna, Hartford 
200.97 ’ American, Koston 
233-74 : |Mayar,’8r § American, Newark 
American Exchange 139.70 ; ie 27) "81 
Broadway 266.56 ; AT.30, "81 American, Philadelphia 400,000} 260.24 | April,’8: 
Brooklyn " 242.92 . |Feb. 10,81 American Central, St. Louis 300,000} 183.43 | Jan., ’81 
Armenia, Pittsburgh 250,000] 112.40 | Jan., ’8r 





mt | 


103.25 | July, ’80 
Buffalo German 322.04 | Jan., 81 
Citizens . ..........----- coo | 264.54 n., 81 
188.20 re 81 
152.89 | Jan., (3t 
100.49 | Jan.,°77 


ae i 186.54 | May, 81 
Commercial 148.30 |*Jun.,’ 
Continental , 225.61 | Jan., 
Eagle 300.39 Apr., 
Empire City 137.03 | Jan., 
Eachange -..-----.-.--- v 142.79 Feb., 


166.59 

136.89 | Jan. 
tiremans Lrust . w 142.71 | Jan. 
Franklin and #mporium. , 172.71 | Jan. 
German American 225.61 | Jan. 
GINGER secesicccaccess I y 184.21 Jan. 


366.04 | Jan. 4 
164.53 Jan. 
267.23 Jan. F 
111.38 Jan, 
188.83 | Jan.,’ 
266.13 Jan. 


121.56 = : 
154.04 an, 
129.76 | Jan. 3 
138.23 Jan. . 
tog.58 | Jan. 
251.68 | Mar. 


Atlantic, Providence 200,000} 108.95 | Jan.,’81 
|Apr.25. ’8: Boatmans, Pittsburgh.... 250,000] 125.88 | Jan.,’8r 
| May 23,’81 Commonwealth, Boston 500,050] 104.98 | April,’8r 
|Feb.19, 81 ’ 

| Apr.13,’81 Connecticut, Hartford 1,000,000} 128.77 | Jan., ’81 
| Detroit, Detroit 300,000] 203.61 | Jan., ’81 
Feb.10, ’81 Eliot, Boston 200,000} 172.69 | Apr.,’81 
Jun. 13,’ "Bt 
Apr.18,’81 Equitable, Providence 300,000] 135.63 |Jan., ’81 
Jan 26,’81 y Fire Association, Philadelphia 500,000} 342.23 | Jan., 81 
May 18,’81 Firemans Fund, San Francisco 300,000] 108.26 |*Apr., 8: 





an 
Wawa pu 


FR 


Firemens, Baltimore 378,000 | 120.14 Jan,, ’81 
Firemens, Dayton 250,000} 120.12 |*Apr.,’81 
Firemens, Newark §00,000| 2:18.92 | July, ’80 


* 


First National, Worcester 200,000 | 107.08 | 
“i Franklin, Boston 200,000 | 100.74 
Mar. 8, 81 Franklin, Philadelphia 400,000 | 335-75 


UOwuUwWw a UWWNHnNuUw 


|May 16,’81 German, Pittsburgh 100,000 | 147.48 
Apr.13 ‘81 4 Girard, Philadelphia 300,000] 282.33 
|Mar. 3, '81 Hartford, Hartford 1,250,000 | 194.23 | 
Jun. 23, "81 | 
|Jun. 18,'8. 4 Ins. Co. of North America, Phila... - 2,000,000 | 222.75 | 
May 26,’81 Ins. Co. of the State of Pa., Phila... 200,000] 219.81 
} Manufacturers, Boston 500,000} 164.97 
Jun, 22, "Sr 
Jun. 13 $81 Mercantile, Cleveland 200,000] 159.84 
| Apr.30, "81 Mercantile Marine, Boston -.. 400,000] 152.94 

aeey 255, "85 Merchants Providence 200,000 143.01 | Jan., ’81 

ay 4, 81) | 

May 4 81 Marchants, Newath..scscceccccoes ‘ 400,000 | 209.98 | Jan., 8: 
National, Baltimore 200,000} 117.18 | Jan., 81 
| May 4, 81 National, Hartford 1,000,000} 170.04 | Jan., 81 
Hoe. 23,” 81 | 

‘eb. 21,’81 Neptune, Boston 300,000 | 153.06 | Apr., 81 


VuUauoaw UNWwnun 


o 
° 


Kings County Y 236.68 | Jan.,’ 
Knickerbocker - ‘ 100.82 | Jan. 
La Fayette + 165.28 | Jan., 
115.35 Jjan., 
105.12 

154.01 





en 1,’81 ( Newark City, Newark 200,000 | 160.09 | Jan., ’80 
| far.30,’81| 71 Newark, Newar ‘ 250,000 | 234.27 | Jan., '81 
\May2s,’81 


UsruUanun 


New Hampshire, Manchester 500,000] 168.51 | Jan., 81 
Mayrr,'81 b North American, Boston 200,000 | 143.72 | April,’8: 
Jun; rr,’81 Northwestern Natioral, Milwaukee 600,000} 134.20 | Jan., 81 
Apr. 15,81 
| Jun. 3081 Orient, Hartford 1,000,000 | 136.52 | Jan., ’81 
|Apr. 29,'81 Pennsylvania, Phila 490,000 | 321.22 | Mar. ,’8z 
|Mayr18,’81 Peoples, Newark 300,000] 110.51 | Jan. , 80 


103.52 
15? 22 
196.31 
212.99 
Mechanics and Traders... v 217.60 
Mercantile i 115,08 | 


nts 172.69 . |Jun. 18,’81 4 Peoples, Trenton 300,000] 164.48 | | Som, . 8x | 
ad Metropolitan Plate Glass y 121.54 vy BE | June, 385 Pheenix, Hartford... 2,000,000 | 209.64 |*Apr., 81 
132.80 . | May2s,’81 Prescott, Boston 200,000] 155.87 | Apr., ’81/| 
174.67 \May 11,'8i 

al 160.77 ° |Feb. 2,’81 Providence Washington, tema: 400,coo | 9123.26 | Jan., ’8: | 
&é New York and Boston-. 100,64 = 14,81 4 Revere, Boston 200,000] 105.67 -, 8x! 
Security, New Haven 200,000 | 111.44 


NN OMS 


a York Bowery 249.19 
New York City 5 105-71 “” Fs 26,'81 Shoe and Leather, Boston 600,000 | © 146.81 
New York Equitable Savi 253-73 4 |May 6, "Sy Springfield, Springfield 1,000,000 | 136.19 
New York F Y 149-35 | Feb. | § |Mar. 28,'81 St. Paul, St. Paul 400,000 | 139.62 
223.67 
Novhera ¥ 100.49 . Traders, Chicago 500,000 | 144.21 | 
} | Union, Philadelphia 500,000 | 120,38 
|Mayr1,’81 United Firemens, Philadelphia 200,000 | 11°.42 
| Jun.25,’81 
iz. .26,'81 Washington, Boston 400,000 | 188.96 
Max if, we | 





North River 128.71 
314.34 

k 154-55 | 
Peoples. -..------ 152.85 
Peter Cooper 235.22 | 
140.14 | J 














Mayrr.” 
un 27s " Canadien Companies Doing Business in New York, 


wounnars 





\Jun. 13,'81 | 
Jun. 16,’81| 80 British America, Toronto | $500,000 | $143.05 | June, ’81| 10 

estern, Toronto 400,000 | 175.27 Jan., ’8z 15 
\Feb. 15,'81 | 


|Apr. 1, 81 
| Jun.28,"81} 1: * Second dividend declared this year. 
a@ Rate before last capital increase ; now held at 120 
|May18,’81 6 Has re-insured its outstanding risks and retired from business. i 
¢ No dividend had been paid by the New York and Boston since its organization in 187, 
Jun.21,’81 d Devoted to insuring plate glass against breakage exclusively. 
¢ With ah additional dividend of 3% per cent on the reserve fund. 
J Sale before last capital increase. 
Has announced an increase to $5.000 
i Since capital increase the book value is ‘is reported at $167.68. oe 
Mayzs,’ 8r N. B.—The above table contains a complete list to date of the joint stock fire and 
May 4,’8 marine insurance companies of America authorized to do business in New York State. 
- eee 


119-54 | 
112.60 
161.75 
184.14 
187.57 
121.76 | 











112.26 
168.29 
127. 
113.29 








190.91 | 
164.57 
150.33 | 
279.83 Jan., ’8r | I 
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